HANOTOOB/IOXKEHWE OMEPALINN
7 OUSNYECKUX 1L, HA
®UHAHCOBbIX PbIHKAX

TatbAHa JdennkaHosa
25.03.2017

B »u3Hu Bcerga

€CTb MECTO OTKPbITUIO @ OTKpb]Tllle BEPOKEP

open-broker.ru



HA/TOFOOB/IOXEHWUE ONEPALIMIA HA ®UHAHCOBbIX PbIHKAX

U3ameHeHna ¢ 2017 ropa

1. BO3MOMHOCTb yNNaTbl HaN0ra 3a HaJI0roNNATENbLUMKOB- PUINYECKUX
1L, TpeTbnmmn nnuamm (ctatba 45 HK PO)

KTo BnpaBe 3annaTuTb?

3a KOro MOXHO 3an1aTtuUTb?

Noboi nn ponr nepen, 6104KETOM MOXKHO ONNATUTL?

MopAAoK 3aN0NHEHUA NOPYYHEHUA? (TEKCT AOKYMEHTA Ha calTe
http://www.nalog.ru (no coctoaHuio Ha 01.02.2017 r.)

MOHO N1 BEPHYTL AEHEXHblE CPeACTBa U3 bloa)KeTa, ecam owmnbea nnm
nepeayman?


http://www.nalog.ru/
http://www.nalog.ru/

HA/TOFOOB/IOXEHWUE ONEPALIMIA HA ®UHAHCOBbIX PbIHKAX

WsmeHeHus c 2017 roaa 2. OceoboxaeHune oT HanoroobnoXeHnA KYNOHHOro AoxoAa No
obauraumam (npoekt PegepanbHoro 3akoHa Ne46023-7)

Maoanu [Tony4mnnun
Mo aonroBbim bymaram asmMUTEHTOB Tonbko no obpawarowmmen
P®, obpallaemocTb He BaXKHa AonrosbiMm bymaram smuteHToB PO

He Ba)KHa BantoTa HOMMHaNA HomuHMpOBaHHbIE TO/IbKO B py6nﬂx

IMUTUPOBAHHDbIE TO/ILKO B Nepuog, c
He Ba)XHa faTa BbINycCKa 01.01.2017r.n0 31.12.2020 . +

nepuog nx obpaweHuns
TonbKo B Npeaenax «y4€THaA CTaBKa

LB + 5 n.n.» aencrsoBasLLel B
TEeYeHMe KYNOHHOro nepmoaa

OCBO60)K,CI,EHM€ BCero KynoHa

OcBoboKAeHME B LEHE CAENKHN

TonbKo npu noraweHmnn KA
npopaxu KA, SMUTEHTOM
He )Kﬂ,AfWI (BOHyC) : ﬂ,VICKOHT npu norawieHnun He o6naraeTcs1,

HWKaK He HopmUpyeTCs

Cymma K/ B ueHe npnobpeTteHns B pacxogax

npu npogaxke LB no3se Aatbl noralleHua CraBka 35% no K/ cBbiwe «Lb + 5n0.n.»
KA He yunTbiBaeTcA
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HA/TOFOOB/IOXEHWUE ONEPALIMIA HA ®UHAHCOBbIX PbIHKAX

UameHeHuna ¢ 2017 ropa @ C 1 aHBapsa 2017 roga HayMHaeT AENCTBOBATb MHBECTULIMOHHbIN
BblMET No 3-neTHemy Bnagexumto LB (nn. 1 n.1ct.219.1 HK PO).

«MHBECTULLMOHHDIN HaNOTOBbIN BbIYET NpeaocTaBaAeTcs :

° B pa3mepe NOJOXKUTEeNbHOro pUHAHCOBOrO pe3ynbTaTa,
NONY4YeHHOro HaNOronnaTeNbLWUKOM B Ha/IOFOBOM fepuoge

*  OT peanusauuu (noraweHnA) ueHHbIX bymar, obpawarowmxca
Ha OPraHM30BaHHOM pPbiHKe UEeHHbIX 6ymar, yKa3aHHbIX B
n.n.1, 2 n.3 cr.214.1 KogeKkca v HaxoauUBLUMUXCA B
cobcTBEHHOCTU HanoronaaTenblmUKa 6onee TPEX neT»




HA/TOFOOB/IOXEHWUE ONEPALIMIA HA ®UHAHCOBbIX PbIHKAX

UameHeHuna ¢ 2017 ropa

®

@ YcnoBua noayyeHunaAa BblyveTa:

X AKuMM  u  obauraumm, OONyWeEHHble K Topram Ha POCCMMCKOM
OpraHM30BaHHOM PbIHKE LEeHHbIX Bymar, aBnatoTca obpallatolmmmcs

X Man  OMNUD, ynpaBneHne  KOTOPbIMM  OCYLLECTBNAKT  POCCUMCKME
yrnpasaatoLwme KoMnaHuUm

KOoTopble:

A 6binm nprobpeTeHbl (B Tom uncie 6e3803Me3AHO, AapeHne, Hacnef0BaHve)
HaymHaA ¢ 02.01.2014 r.

A Haxogmnuck B cobcTBEHHOCTM Gonee Tpéx neT (365 *3 = 1095 aHei)

A Kakux-n160 AON. OrpaHMUYEHMIA B OTHOLLEHUM LIEHHBIX BYMar MHOCTPaHHbIX
3MMUTEHTOB B C/ly4ae UX A0MNYCKa K TOpram POCCUIACKOro opraHu3aTopa
TOProB/IN HAa PbIHKE LEHHbIX Bymar HeT

A npoBepKa LeHHbIX 6ymar Ha 06paLLAEMOCTb Ha OPraHM30BaHHOM PbIHKE
LEeHHbIX bymar ocyLlecTBNsETCA Ha AaTy peanansaumm ueHHon bymarm (n.1.1

[210Juvd 1t cT.214.1)
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HA/TOFOOB/IOXEHWUE ONEPALIMIA HA ®UHAHCOBbIX PbIHKAX

@ NHBECTULMOHHbLIN BblYeT No 3-netHemy BnageHuto LB (n.n. 1 n. 1 ct1. 219.1 HK PO)
JTbroTy MOXHO MOAY4YUTb ABYMA Cnocobamm:

1) Y Ha/NoroBoro areHTa, Yepes KOTOpPOro NpoLuna Npoaaka, noraweHue (t.e. 8 2017 roay) - TONbKO NPU YCI0BUK
noJaYv emy 3asfB/IeHWA HaNoronnaTeNbWMKOM O NPeaoCTaBAeHUN TaKoro MHBECTULMOHHOIO HaJl0roBOro
BblueTa (Mncemo M® PP Ne03-04-06/51247 o1 01.09.2016 1.)

2) B UDHC npu nogave aeknapauyum 3-HAD/ (1.e. 8 2018 r.)

BAXHO:

CpOK HaxoxaeHUA LeHHbIX bymar B cobcTBeHHOCTHN onpeaensaetca no metoay PUPO 1 BkatoYaeT B cebs CPOK, B
TeYEeHMe KOTOPOro LUeHHble Bymarn BbiObIAM M3 COOCTBEHHOCTM HaNOronaaTeNblUMKa NO AOrOBOPY 3aMMa LIEHHbIMM
bymaramu ¢ bpokepom u (unun) no gorosopy peno (nn. 3 n. 2 ct. 219.1), a TakKe CPOK HaxowaeHna Ha cuetax MUC
(ecnn po npoaaxku nepeseeHbl co cyetos MNC no okoHYaHUK gorosopa MNC (M® PO Ne03-04-07/62308 ot
26.10.2016r.)).

Caoenku 3arma mn PEMO mexay dusnyeckmmm nruamm (bes ydactma Bpokepa) npepbiBatoT CPOK, T.K. B 3TOM C/lyyae B
uenax HK P® oHM npu3HatoTCa caenKamm Kynan-npoaaru.

K peanunsaumm (noraweHmto) UeHHbIX bymar He OTHOCATCA onepauym obmeHa MHBECTULMOHHbIX MAaéB NaeBbIX
NHBECTULMOHHbIX GOHA0B, OCYLECTBASEMbIE B COOTBETCTBMU C 156-D3 « 06 MHBECTULMOHHbBIX poHAax». CPOKOM
HaXoXKAeHMA NaeB B COOCTBEHHOCTM B 3TOM C/ly4ae NPU3HAETCA CPOK, MCHUCAAEMbIN C AaTbl NpuobpeTeHms Naées 40
[aTbl NOraleHna Naés, Noay4YeHHbIX B nopaake obmeHa (obmeHoB).

®
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HA/TOFOOB/IOXEHWUE ONEPALIMIA HA ®UHAHCOBbIX PbIHKAX

@ NHBECTULMOHHbBIN BblYeT No 3-neTHemy BnaaeHuto LB (ctatba 219.1 HK PO)

[Ons npoAaHHbIX LEeHHbIX ByMar ¢ pa3/IMiyHbIMN CPOKAaMM HaxXOXAeHMA B COOCTBEHHOCTM, KaXAbl U3 KOTOPbIX Bonee TPEX NeT,
NbroTa paccynTbiBaeTca No popmyne ncxoas M3 KoapduumenTa ( noan. 2 nyHkTa 2 ctatom 219.1 HK PO):

n
Ecan npu npegocTaBneHnn Bbl4eTa HECKONbKMMKM HA ero COBOKYMNHaA Be/IMYMHa a V.3 i
npeBbiCKAa NpeaenbHbI pasamep (rpybo - 3MAH 3a rof, BAageHua), HeobxoaMmo noaaTh Sye= =3
AEeKNapaumio M BEpHYTb B BroaKeT HefoyAeprkaHHbi Hanor. OTBeTCTBEHHOCTb dpM3nyeckoro mual AV

i=3
MNPUMEP:

B anpene 2018 r. KAaneHT npoaan akumm, CYMMapHbIM PUHAHCOBLIM pe3yabTaT cCoCTaBma 9 MaH pybaen, Nnpu 3TOM :

- AKumun, rynneHHble B ¢pespane 2015 r. Cymma npoaaxku: 15 mnH pybnen , duH. pes. = 5 maH pyb., cpok BnageHma 3
NO/HbIX roAa

- Obauraumm, kynneHHole B AHBape 2014 r. Cymma npoaarkun: 13 maH pybnen, duH. pe3. = 3 maH pyd., CPOK BnageHuna 4
NOJ/IHbIX roAa

- AKumun, KynneHHble B anpene 2014 r. Cymma npogaxu: 11 maH pybnen, puH. pes. = 1 maH pybnein, cpok BnageHmns 3
NOJ/IHbIX roAa

BblueT, KoTopbl emy byaeT npeaocTtaBneH no ntoram 2018 r., paccumtbiBaeTca No popmyne:
« € *= (5000 000*3)+(3 000 000*4)+(1 000 000*3)/(5 000 000+3 000 000+1 000 000) = 3,333

Toraa max cymma BblveTa coctasmt: 3 000 000 * 3,333 =9 999 999 pybna 99 konerkum 3a 2018 rog,. PuHaHCOBLIN pe3ynbTaT =9
MNH. C y4ETOM 3TOro OrpaHM4eHusa Tonbko 9 MnH pybnei BbiueTa ByaeT NnpenocTaBNeHO Y HAaNOroBoro areHta. Ha ébyayuwee
ocTaToK 0,9 MNH He nepeHocuTcA.

')
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HA/TOFOOB/IOXEHWUE ONEPALIMIA HA ®UHAHCOBbIX PbIHKAX

KaTeropuu HanoronnaTenblNKOB — GU3NYECKUX UL

Hanorosbin pe3naeHT

[Mpwn3HatoTCA rpaxkaaHe PO,
MHOCTPaHHble rpaxaaHe, nnua bes
rpaXaaHCcTBa, €CAM OHWM HaxoamTca
Ha Tepputopun PO 6onee 183
KaneHAapHbIX OHeW B TeyeHue 12
cnegylowmx nogpag mecaues (n. 2
cT. 207HKPO®).

Mepnoa HaxoaeHUa GU3MYecKoro Anua
B Poccuinckol depepauym He
npepbiBaeTcA Ha  nepuoabl  Bble3aa
dm3nyeckoro anua 3a npeaenbl
Poccuinckomn depepauynm ana
KPaTKOCPOYHOro (MeHee WecTn mecaues)
fleyeHns Uam obydeHus, a TakKke anA
NCNONMHEeHMA  TPYAOBbIX  MAM  UHbIX

obs3aHHOCTEN, CBSA3aHHbIX C
BbINOAHEHMEeM paboT (OKasaHmem ycayr)
Ha MOPCKMX MECTOPOMKAEHUAX

yrnesoopoaHOro CblipbA.

Hanorosbih Hepe3naeHT

Mpu3HaéTca dusnyeckoe
MU0,  HaxojsauleecA  Ha
Tepputopun PO meHee 183
KaneHAapHbIX AHen B
TeyeHne 12  cneapyowmx
noapag, mecaues (n. 2 crT.
207HKP®) 1 He umetowmi
NoATBEPXKAEHHOrO  CTaTyca
Ha/10roBOTO pesnaeHTa
Kakon-nnbo KOHKPETHOM
CTpaHbl.

Hanorosbimm HepesnaeHTamu
MOryT  OblTb  rpaxgaHe PO,
MHOCTPaHHble rpaxkaaHe, /uMLa
6e3 rpaxaaHcTBa.

Hanorosbi pe3naeHT MHOM
CTpaHbl, Yem PO

[na noaTBepKaAeHMA cTaTyca Ha/loroBoro
pe3naeHTa WHOM CcTpaHbl, yem PO,
KAMEHT (bu3nuyeckoe AMLO) AOSKEH
npenoctasutb HA:

OduumanbHoe  NoATBEpPXKAEHMe — ero
cTaTtyca Ha/0roBOro pe3naeHTa
rocynapcrea.  [lna  rocygapctBa, C
KOTOpbIM P® 3aKkntoueH mexayHapoaHbil
[,0roBop no BOMpocam
Hanoroobnoskenns (DTT) - BblAaHHbIN
CTPOro  YNO/IHOMOYEHHbIM  OPraHoOM,
yKasaHHbIm B DTT.

MacnopT MHOCTPaHHOrO  rpaxaaHuHa
MbO MHOW [AOKYMEHT, YCTAHOB/IEHHbIN
denepanbHbIM 3aKOHOM nnm
NpU3HaBaembli B  COOTBETCTBUM  C
MeXAYHaPOAHbIM [10rOBOPOM
Poccuiickon depepaumm B KayecTBe
[OKYMEHTA, Y/0CTOBEPAOLLErO IMYHOCTb
MHOCTPAHHOrO rpaxaaHuHa.

NHbie Heobxoanmble LOKYMEHTbI
(Hanpumep, Ans rpaxgaHuHa PO — Bua
Ha KWUTENbCTBO B CTPaHe, Pe3naeHTOM
KOTOPOM OH ABAfeTcA).



HA/TOFOOB/IOXEHWUE ONEPALIMIA HA ®UHAHCOBbIX PbIHKAX

KaTeFOpVIVI HajnoronnatenbwmKoB — (I)VI3VI‘-I€CKVIX nnuy,

&

&

OT NpaBW/ILHOCTM YCTaHOB/IEHUA HA/IOrOBOrO CTaTyCa 3aBUCUT KOPPEKTHOCTb pacyéTa Ha/lorosoi
6asbl M BblbOpa CTaBKM Ha/sora HaNOrOBbIM areHTOM, a TaKXe BO3MOXHOCTb KAMEHTa
BOCMO/Nb30BaThCcA JbrotTaMM no HK wam no cornawennio o6 usbeaHnn [ABONHOro
Ha/I0ro06/10eHNs Co CTPaHOMN ero HaI0roBOro Pe3naeHTCTBa.

B cnyyae owmnbOK B pacyéTe, Heyaep:KaHUU WAWN yOAep)aHUM B MeHbluem 0bbéme Hajsora K
HANIOrOBOMY areHTy NPUMEHAETCA OTBETCTBEHHOCTb B BMAE B3bICKAHWA 32 €ro CYET CyMMbl
Hanora, wrpada B pasmepe 20% OT CyMMbl Hanora v neHu B pacyete 1/300 ot crasku LB 3a
Kaabln AeHb NPOCPOYKM.

Kpome B3bICKaHWA C PU3NYECKOTO L@ HaNOora, HaNoXeHUA WTPadoB U NeHen, NpeaycMOTPEHa
YroNioBHaA OTBETCTBEHHOCTb 3a 3/10ynoTpebsieHne HaNoroBbiM NPaBOM B BUAE MOAYYEHUA
HaNOroBbIX BbIFO4 U/IM HENPaBOMEPHOTO 3aAB/IEHUA NPaBa Ha JIbroTbl.

Hanorosobii areHT 06s3aH YCTAaHOBUTb HaNorosbIN CTaTyC KNINEeHTa Ha KaxX4ylo AOaTy BbiNaThbl
noxopa. B cnyyae COMHEHWU B AOCTOBEPHOCTU aHKETHbIX AdHHbIX BlMpase HE NpenocCTaBNATb
NbroTbl U CYMTATb HANOrOBbIN CTaTyC pe3ndeHTa HenoaTBepXAEHHbIM. B 3TOM chayyae
yCTaHOB/N1€HUEM HAaN0roBoro CTatyCa 3aHMMaeTCA HaNorosbin opraH.



HA/TOFOOB/IOXEHWUE ONEPALIMIA HA ®UHAHCOBbIX PbIHKAX

Hanorosbliit areHT (cT. 24 HK PO)

Bpokep, Aeno3uTapui Npu3HAETCA HANOrOBbIM areHTOM
NPV OCYLLEeCTBNAEHUN B UHTEpecax KAuMeHTa onepauui (B
TOM  4YuCie  YYUTbIBAEMbIX  Ha  MHAWMBMAYA/IbHOM
MHBECTULMOHHOM CYETE) TOIbKO B PaMKax 3aK/HOYEHHbIX C
KAMEHTOM [OO0roBOPOB M MO OrPaHMYeHHOMY  CMUCKY

[10XO/108.

Hanorosbit areHT (HA):

V Onpegenaer  Hanoroobnaraemyto  6asy  (HOB),
npeaocTaBAAeT /broTbl, YBEAOMASET KAMEHTA O

HeyAep*KaHHOM U U3INLLIHE yaepXKaHHOM Hasore

V  PaccunTbiBaeT, yAepKMBaeT U3 CPeACTB KAMEHTa W
nepeyYmcnseTr Hafor Ha [40XoAbl 33 K/JAMEHTOB
(HanoronnatenblMKOB) B BroaMeT

V  E)erogHo npeacTtaBnAeT B HA/NOroBblM OpraH OTYETHI
Nno KNAMEHTam

V B caydyae HEMoJsIHOro yaepsKaHua Hanora, GU3NnLo He
0653aHO NoaaBaTh Aeknapaunto. CpoK ynaaTbl Hanora
B 3TOM cnydae — 1 gekabpa cneaytollero roga no
yBEAOM/IEHMIO Ha/IOrOBOrO OpraHa

*m - t coh Yo x 7 h > * e Y eccoo g e e T

2149, HHC OMZ_HOM

Buabl 40X040B, N0 KOTOPbIM 6poKep
ABNAETCA HAaNOTOBbIM areHTOM:

a

V paoxoabl OT oOnepauuii Kynauv-npoAaaku, noraweHus, BblKyna
LeHHbIX 6ymar (LIB)

V  goxoApl OT NPou3BOAHbIX GUHAHCOBbLIX UHCTPYMeHTOB (MPU), B
T.4. Ha BaJIlOTHOM PbIHKe*

V'  poxoabl OT NOAYYEHHbIX AMBUAEHAO0B**, KyNOHOB , MHbIX BbINAAT
no L5 (B T. Y. pasnnyHbIXx KomneHcauuii akUMoHepy 3a y4actue
W11 OTKa3 OT KaKmx-11Mbo aeicraunii)

V  goxogpl B BUAE MAaTepPUasbHOM BbIroAdbl OT 9KOHOMUK Ha %% U OT
npuobpeteHusa b n MU Huxke poiHKa

V npoune goxoapl  (MpoueHTbl MO 3aitMam, caenkam PENO,
KoHBepTauma L|B)

V pgoxodbl OT papeHus umyllectsa (peHexHbix cpeacts, L) B
pesy/ibTaTe MapPKETUHIOBbIX aKLMIA, NpoLLeHus gosra (ero 4yactu)
KNMUEHTa NOo COrNalleHuIO CTOPOH WK peLLeHuIo cyaa.

F 00gob”t@c(h‘me"'\'oteo’ﬁ""Oteho.aa:9m o *m ho’e{z
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**Mo AMBMAEHAHBIM BbIMaTaM MO aKUMAM MHOCTPAHHbIX 3MWTEHTOB HM BpOKep, HM
[enosntapuin He ABAAETCA HANOrOBbIM areHTOM, M K/AMEHT [O0/KEeH CaMOCTOATE/IbHO
3annaTuTb Hanor.
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@ K goxogam no 6poKepckum cyeTam He NPUMEHAKTCA UMYLLECTBEHHbIE U COLMAJIbHbIE BblYeTbI.
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HA/TOFOOB/IOXEHWUE ONEPALIMIA HA ®UHAHCOBbIX PbIHKAX

Buabl noxonos u pacxoaoB, y4UTbIBa€MbIX MPU HaN0roobn0KeHUN

Jloxoapbl:

Pacxoapbl:

Joxoabl OT onepaumin ¢ UeHHbIMKU Bymaramm

Pacxoapl, cBA3aHHbIE C NMPUOBPETEHNEM, XpPaHEHNEM U peann3saumen Lb

[oxoabl OT onepauuit ¢ nNpoussoAHbIMM - GUHAHCOBLIMM
MHCTPYMEHTaMM, BK/IHOYaR nosly4eHHble CYMMb
BapPMaLMOHHOM MapXM M NPEMMUKU MO KOHTPAKTaM

CyMMbl, YyM/iauMBaemble 3MUTEHTY LEHHbIX Oymar (ynpaBnstolwein KomnaHuyM naesBoro
MHBECTMUMOHHOrO ¢oHAa) B onaaTy pasmMellaembix (BblAaBaemblX) LEHHbIX Oymar, a Takske
CYMMbI, YN/iaynBaemble B COOTBETCTBMM C [IOrOBOPOM KYMAM-MPOAAXKM LEHHbIX Bymar, B Tom
yucne cymmbl KynoHa. CyMMbl yNaayeHHOM BapUALMOHHOM Map»KM w (Mau) npemun no
KOHTPaKTaM, a TaK¥e WHble NepuoaMYeckme WAW pPasoBble BbINAaTbl, NPeAyCMOTPEHHble
ycnosuamm caenok c Non.

[oxobl, NONyYeHHbIe B LieHe MO [0roBoMy 06A3aTeNbeTBy
Moboro B1aa B BMAE NPOLLEHTa, KyNoHa, AMCKOHTa;

Komuceun 3a caenkmn — Bpokepa, brpskesoro nocpeaHnka 1 Bupxm

Joxoabl OT NOAYyYeHHbIX AMBUAEHA0B (CT.214 1 226.1 HK PO);

Komucenm bpokepa 3a npeaocTaBisemMble CEPBUCHI, HeOBXoAUMbIE A9 COBEPLIEHUs CAeN0K

Joxoapl B BUAE MaTePMaNbHON BbIrOAbl, MONYYEHHOM OT
npvobpeterns LB n MOU (cT. 212 HK PD)

Hanor, yﬂﬂaHeHHbIVI HaNoronnaTeNbWMKOM Npu noayvyeHnn um LLb B nopasake
,ﬂ,apeHMﬂ/HaCﬂe,ﬂ,OBaHV]ﬂ

Joxoapl, NoNy4eHHble B HaNIOrOBOM nepuoae no
COBOKYMHOCTK onepaumit PEMO (cT.214.3 HK P®)

Pacxozbl, B BM/AE NPOLLEHTOB MO 3alMaMm, ynaa4eHHbIX B Ha/JIOTOBOM MepUoAe MO COBOKYMHOCTH
onepauunit PEMO. Ho He 6onee ctaBku LB P® yBenmyeHHon B 1,8 pasa — A1a cAeNOK B pybasx, U
yBenunyeHHoi B 0,8 pasa — 418 caenok B BaatoTe (cT. 214.3).

MpOoLUEHTbI, NOAYyYEHHbIE KAMEHTOM NO A0roBopy 3aima LB
(c1.214.4 HK P®), a Tak»Ke Ha OCTaTOK MO CYETY

Pacxofibl MO NPOLLEHTaM, yniayeHHbIM KIMEHTOM Mo AoroBopy 3arma LB, Ho He Bonee cTaBkM
LI6 P®, ysennyeHHow B 1,1 pasa ansa pybnei, u 9% ansa BantoTsl

[oxofbl B BUAE MaTepnanbHOM BbIroabl, MOAYYEHHOW OT
9KOHOMMM Ha NpoueHTax . OnpeaenaeTca Kak pasHuLa Mexay
2/3 cTaBku LB 1 dakTudecko cTaBKoM NpoLieHTa no 3amy B
pybnAx, a ANA MHOCTPAHHOW BastOTbI - KaK pasHMLa mexay 9%
M CTaBKOM NpoLeHTa no 3ahmy (cT. 212 HK P®).

Komucena 3a npefocTaBieHre MapKuHaabHOro 3aima (nog, caenku ¢ UB) He 6onee cymmbl =
cTaBKa pedumHaHcmpoBaHma LB PO * 1,1 (B pybnsax) u 9% B Bantote (cT. 214.1)

Onnata ycayr nuu, ocyLeCcTBAAKOWMX BeAEHWE PeecTpa, a TaKKe AeNO3UTaPHbIX YCayr

Mpoune foXoabl B paMKax 40roBopa

Mpoyne pacxonpl, HEMNOCPEACTBEHHO CBA3aHHbIe ¢ onepaumamu ¢ LB n MOU (6e3 KoTopbix
onepauma He MOXKeT OblTb OCYLLECTBAEHA, HaNpUMep, Bo3MelleHne amBnaeHAoB 1 HKA Ha aatol
cpesa)
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HA/TOFOOB/IOXEHWUE ONEPALIMIA HA ®UHAHCOBbIX PbIHKAX

Buabl ueHHbIX 6ymar (LUB) n nponssoaHbix puHAHCOBbLIX MHCTPYyMeHTOB (MPU) yuntbiBaembie npu

HanoroobnoxeHun (ct.214.1 HK P®)

Joxoabl, y4uTbiBaemble

NP1 HaNoroo610KeHUU
(c1.214.1 HK PO®)

C BantoTon u
Ba/IlOTHbIMM Napamm
(MPUN n nHblE
cAaenku)

[loxoabl OT onepauuii ¢
LLeHHbIMK Bymaramu

LleHHble Bymaru He
obpawjatoTcs Ha
OPUB

LleHHble bymaru
obpawatotca Ha OPLB

[oxoabl OT onepaunii
bpoKepcKne cYéTa

[oxoabl OT onepauuii ¢
NPOU3BOAHbIMU
dGUMHaAHCOBbIMM

NHCTPymeHTamu (MON)

MN®U obpawatoTca Ha
OPUB

MN®U He obpawatoTca
Ha OPLLB



HA/TOFOOB/IOXEHWUE ONEPALIMIA HA ®UHAHCOBbIX PbIHKAX

Buabl ueHHbIX 6ymar (LUB) n nponssoaHbix puHAHCOBbLIX MHCTPYyMeHTOB (MPU) yuntbiBaembie npu

HanoroobnoxeHun (ct.214.1 HK P®)

LB obpawatotca Ha OPLLB

- LeHHble Bymaru, AONyLLEeHHble K TOpram Ha POCCUICKOM
BupKe U No HMUM XOTa Obl OAMH Pa3 B TeYeHUe NocneaHUX
3-x MecAueB OupKel  paccuuTbiBanacb  PbIHOYHAA
KOTMPOBKa (cpeaHeB3BelLeHHanA LieHa)

MHBECTULMOHHbBIE NMan OTKPbITbIX NaeBblX NHBECTULIMOHHbIX
$OHAOB,  yrNpaBneHWE  KOTOPbIMM  OCYLLECTBAAIOT
poCCHifcKMe ynpasnsatoLpe KomnaHum

LleHHble Bymarn MHOCTPaHHbIX SMUTEHTOB, AOMNYLLEHHble K
TOpram Ha MHOCTPaHHbIX POHAOBbLIX BUpXKax U ecan no
HKUM, XOTA Obl OAMH pPa3 B TeyeHne 3 NoCAeAHUX MecCALEB
MHOCTPaHHOW BUpKei paccumTbIBANACh LIeHa 3aKpbITUA

®

N®U obpawatorca Ha OPLIB

Mpn  ogHOBpPeMeHHOM  cobnroaeHUn

YCNOBUN:

cnenyoLmnx

A nopAaoOK WX 3aKatoveHuA, o6pau.|,eHv|ﬂ n MCNOJTHEHUA
YCTaHaB/INBAETCA OPraHM3aTOpPOM TOProB/in, MMeIOLLNM
Ha 3TO MNpPaBO B COOTBETCTBUN C 3aKOHOAATE/ILCTBOM PO
NN 3aKOHOOATE/NTbCTBOM MHOCTPAHHBIX TOCYAapCTB

A nHbopmauma o ueHax MNOU nybaukyetca B cpencTsax
MaccoBon MHPOPMaLMKM (B TOM YMC/E INEKTPOHHbIX)
nmbo moxeT 6bITb nNpenocTaBneHa OpraHM3aTopoM
TOProBIM  WMAM  UHBIM  YMOJIHOMOYEHHbIM  JINLLOM
Nobomy 3anHTEPECOBAHHOMY NIULY B TeYeHUe TPEX neT
nocse AaTbl coBepLeHuA onepauum ¢ NeK
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HA/TOFOOB/IOXEHWUE ONEPALIMIA HA ®UHAHCOBbIX PbIHKAX

MponsBogHblie GUHAHCOBbIE MHCTPYMEHTbl. OCOBEHHOCTU Hanoroob10KeHuUA

N®U npusHaeTca PUHAHCOBLIA MHCTPYMEHT, He aBAAlowminca caenkon PENO. OnpeaenseTca Kak
[OroBOp, COAEpPXalMi onpeaenéHHbIN 3aKpbITbIM nepevyeHb TpeboBaHWit M 06A3aTeNbCTB B
3aBMCMMOCTM OT ero smaa, NOMMeHOBaHHbIX B YKasaHuu baHKa Poccun oT 16.02.2015 Ne3565-Y.

B uensax Hanoroobnoxenus NMOU penatca Ha obpallatolivecs u He obpaluatowmeca (n. 5 cr.
214.1 HK).

Kpome Toro, ¢puHaHcosbiit pesynbTaTr rno obpauatowmmea NAPU paccunTbiBaeTcA OTAENbHO B
3aBUCUMOCTM OT TUNa 6a3oBOro akTuBea:

- GOHA0BbIM (Ha LieHHble Bymarn nin MHAEKC Ha UeHHble bymaru nam NOU Ha NOU ¢ poHaoBbIM
6a3ncom )

"
- He GOHA0BbIM (BCe Npoyne).

Mo N®U npeaycmoTpeHa NpoBepKa PbIHOYHOCTM LIEH A5 ONpeaeNeHMA MaTepuanbHOM Bbiroapl
OT NPUOBPETEHNA NO LIEHAM HUXKE PbIHOYHbIX (Npuka3 PCPP Poccum o1 09.11.2010 r. Ne10-
65/n3-H)
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HA/TOFOOB/IOXEHWUE ONEPALIMIA HA ®UHAHCOBbIX PbIHKAX

MpounssoaHble GUHAHCOBbLIE MHCTPYMEHTbI. OCOBEHHOCTN HaNoroob10KeHNS

®uHaHCOBLIM pe3ynbTaT OT onepaumii ¢ dbtoyepcaMu M OMNUMOHAMM PaACCYMTLIBAETCA Mo daKTy
3a4MCNEHNA/CNNCAHUA BAPUALMOHHOM MapiKu, NMPeMuMu W OpYyrux pacdéToB Mo caenke (B T.4. B
OCHOBHOM KAWUPUHT). lapaHTUIiHoe obecneyeHue, rapaHTUMHbLIN MNATEX ABNAIOTCA BO3BPaATHbIMM
naaTeXxaMu U B pacxogax He Y4UTbIBaoTCA.

Takum 0b6pasom, Y4éT npubblan/ybbiTKa NPOU3BOAMTCA Ha eXeHEBHOW OCHOBE, a He Mo daKkry
3aKPbITUA MO3ULNMW.

ObpaTnTe BHUMaHMe, €CNU B nopTcIJene eCTb AnAauuneca KOHTpaKTbl, nepexogdalme yepes rod, To 4acCTtb
cllechosoro pe3ynbtaTta 6y,D,€T yyTéHa 8 O4HOM HaNO0rosom nepmnoae, a 4HaCtb — B Apyrom.

3TO MOXET BbITb KPUTUUYHO Ana BHebupkeBbix MOU, T.K. YBbITKM MO HUM Ha Byaywime nepuoppl He
nepeHocATcA.
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HA/TOFOOB/IOXEHWUE ONEPALIMIA HA ®UHAHCOBbIX PbIHKAX

MpounssoaHble GUHAHCOBbLIE MHCTPYMEHTbI. OCOBEHHOCTN HaNoroob10KeHNS

MHCTPYMeHTbI co BCTpoeHHbIMK MOU (Hanpumep, HOTbI) B LENAX HanoroobnoxeHna, He3aBUCUMO
OT TOr0O, Kak OHWM OMUCaHbl B KOHTPAKTE, PacK/1aAblBalOTCA Ha NPOCTble COCTaBHbIE YaCTU — LiEHHbIEe
bymarn, MOU, 3ambil...

Ksanndukauma MHOCTPaHHbIX GUHAHCOBbIX MHCTPYMEHTOB B Poccuitckoit ®eaepaupym
NMPOU3BOANTCA B 3aBUCUMOCTM OT KOA0B, NPUCBOEHHbIX TaKUM MHCTPYMEHTaM B COOTBETCTBUM C
MeayHapoAHbIMKU CTaHAAPTaMM.

Ksannduumpyowmm npM3Hakom B Nepsyo ovepeab ABAAETCA MX BUA, (N0 NPUCBOEHHOMY Koay) 1
0b6pallaemocTb MUHCTPYMEHTA Ha MOMEHT MOJlyYEHUA A0X0Aa.

[oxoapl n pacxogpl, BblpaxeHHble (HOMUHNPOBAHHbIE) B MHOCTPAHHOM Ba/lloTe, NEPECYMTbIBAOTCA
B py6au no odpurumansHomy Kypcy LieHTpanbHoro 6aHka Poccuitckoit epepaupm, ycTaHOBAEHHOMY
Ha AaTy $aKTUYeCKoro MoslyYeHMs YKasaHHbIX O0X040B (4aTy (haKTWMYeCKoro ocyllecTBieHun
pacxoAoB), T.e. AaTy PacYéTos.



HA/TOFOOB/IOXEHWUE ONEPALIMIA HA ®UHAHCOBbIX PbIHKAX

MpounssoaHble GUHAHCOBbLIE MHCTPYMEHTbI. OCOBEHHOCTN HaNoroob10KeHNS

[loxoabl No onepaumam c 6asnMcHbIM aKTUBOM NPOU3BOAHbIX GUHAHCOBLIX UHCTPYMEHTOB BK/HOYAIOTCA:

1) 8 pgoxoabl NO onepaumam C ueHHbIMM Bymaramum, ecnm 6a3ncHbBIM akTUBOM NPON3BOAHbIX
$MHAHCOBbIX UHCTPYMEHTOB ABNAIOTCA LeHHble Bymary;

2) B 4OX0/bl NO onepaumam ¢ NPon3BoAHbIMU GUHAHCOBBIMM MHCTPYMEHTaMU, eCnmn 6asncHbIM
aKTMBOM NPOU3BOAHbIX PUHAHCOBLIX UHCTPYMEHTOB ABNAIOTCA APYrUe NPOU3BOAHbIE pMHAHCOBbIE
MHCTPYMEHTBI;

3) B Apyrue AoxoAabl HANOronaaTe bLMKa B 3aBUCUMOCTH OT BUAA 63a3MCHOro akTuBa, ec/iv 6asmcHbIM
aKTMBOM NPOM3BOAHOr0 GMHAHCOBOIrO MHCTPYMEHTA HE ABNAIOTCA LieHHble byMaru uam nponssoaHble
¢d1HaHCOBbIE UHCTPYMEHTbI.
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HA/TOFOOB/IOXEHWUE ONEPALIMIA HA ®UHAHCOBbIX PbIHKAX

MpounssoaHble GUHAHCOBbLIE MHCTPYMEHTbI. OCOBEHHOCTN HaNoroob10KeHNS

[oxoapl oT 6asuMcHOro akTUBa, B C/yyae BbIXOAa Ha MOCTaBKy, OMPeAenAlTcA NO npaBunam
HanoroobnoxeHua camoro 6asncHoro akTuea (T.e. u.6., BanoTa nnu HedpTb — Y KaXKA0ro cBou).

MpoBepka 06palLlAaEMOCTM U PLIHOYHOCTM LIEeH MPOUCXOAMT Ha AaTy 3aKNYEHMA OOroBOpa, a He
pacuétos. OgHaKo, ana eusmyeckoro anua, nocrtasnawoLLero LUb B pesynbtate ucnonHenuns NMOU, uena
NPWU3HAETCA PbIHOYHOM, KOPPEKTMPOBOK HE NPOU3BOAUTCA B CUNY NPAMON HOpMbI HK.

Pacyétbl npu noctaske GOPMUPYIOT: Y Nepeaalollero aKTUB — AO0XO[, B LEenax HanoroobnoxeHus, y
NpUHUMaloLLEero ero — cebecToMmocTb akTMBa, ANA Y4E€Ta NpU AanbHEMLLIEN ero peanusaumm, a He B
MOMEHT PacyéToB.

®unHaHCcoBbLIN pe3ynbTaT No Heobpauwaowmmea LB, KoTopble Ha MOMEHT npuobpeteHna 6binn
06paLLaoLLMMUCA, MOXKET BbITb YMEHbLLEH Ha YObITOK OT caenok ¢ obpawatowmmmca LLB.
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HA/TOFOOB/IOXEHWUE ONEPALIMIA HA ®UHAHCOBbIX PbIHKAX

CanbanpoBaHue GpUH. pe3ynbTaToB Mo BUAAM CAENOK ANs onpeaeneHms obuleit Hanorosom 6as3bl

1. O6pawaowmecs:
1.1. Non: a) ®oHposble (LB M MHAEKCHI) 6) HepoHposbie (ToBapbl, BanloTa)
1.2. UB

3.1. «-» a63.5 n.15

A) NPU obpawatowmecs poHAOBbIE: cT.214.1 b) M®U obpawatowmecs He
LB n nupgekcol < doHaoBbIE: TOBApbI, BaNtOTa

1.1 7
ol HArg 1.1. «-» a63.3.n.15
g o |< cr.214.1 !
=[S ®IR s
A= 2K N
Ol << ¥4 =
Ny =& — Q "91?\ L(r))
= N ’5 —
65 .
n o
1.2 L6 obpaluatowmeca '\750} S
'{74 el
~
______________________________ —_——— e e e - =
basbl 6yaywmx nepuoaos &

NdU obpawatowmecs:
LB obpawatowmecs doHaoBble/ He poHAOBbIE

Ecnm ybbiToK N.2.1 ocTancs - > MOXKHO nepeHecTy Ha Npmnbbiab No obpauwatowmmen LB cneaytowero roaa;
Ecnam ybbiToK n. 1.2 ocTanca - > MOXKHO nepeHecTy Ha Npubbinb NN A) cheaytoulero roaa;
@ Ecam ybbiToK n. 3.1 ocTanca - > MOXHO nepeHecTy Ha Npubbinb MNON B) cneaytoulero roaa;

Ecnm 1.1 n 1.2 B ybbITKE, TO 3TN YOBITKM NepeHOocAT Ha byayllee pa3aenbHo Mo Tem »Ke baszam.
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HATOFOOB/TOXEHUE ONEPALUN HA ®UHAHCOBbIX PBIHKAX
CanbanpoBaHue GpUH. pe3ynbTaToB Mo BUAAM CAENOK ANs onpeaeneHms obuleit Hanorosom 6as3bl

2. Heobpalwatowpmeca 2.1MoU

2.2Ub
c1.214.1
MN®U Heobpawatowmecs < MN®UN obpawatowmecs He
> doHaoBble/PpoHAOBLIE
CT.21x

LIb Heobpalatowmecs

cT.214.1
*’ L6 obpaLuatoLmecs

basbl byaywmx nepruonos \ 4

LB Heobpalatowmecn NN Heobpawatowmecs
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HANOTOOB/IOKEHME OMEPALMA HA ®UHAHCOBbIX PbIHKAX

CanbanpoBaHue GpUH. pe3ynbTaToB Mo BUAAM CAENOK ANs onpeaeneHms obuleit Hanorosom 6as3bl

OcobeHHOCTM yyeTa yObITKOB OT caesioK 3anma m PEMNO B 06uwem pruHaHCOBOM pe3ynbTaTe

=)
Yobitok no onepauuam PEMNO u 3aima ¢ LB
obpawaowummucs UM Heobpawawowumn  (no

COBOKYNHOCTU oOnepauyuit 3a Hanorosblii nepuoj)

yMeHbliaeTr goxoabl ot oneaymu ¢ LB

obpauyaowmummcs “ HeobpaljaoLwmmmucs
nponopuuoHanbHo pAone  obpaujalwmuxcs U
SORAUAAHNOCH B el Heobpauaiowmxcsa LIB B onepauusx PEMO u 3aiima
Hanpumep : basa 1B o6pam.==+11b o6pamy + 6a3za PEIO o6pam + 6a3a 3aim obpau.,
I'de

€T—Th 06pam. no 2 gactu PENO
¥ croumocts PENO 2 yacts  *

bBasza PEIIO o6paut. = ¥, dun. pesPEIO *
¥ ¢un pez PENO = (gox. % — pacxoapi®)-Kosmuccus;

H

- - =75 obpam B
baza % zaumallb ﬂﬁpﬂ]l[= Z (I)H H. pe3. 3aHM * ;n;bnu::;: ::E { CroEmnCTE MemnL fyMar=puosEoedi 1A JaTy 32K moTeHHs

Faka)
¥ dun. pes. 3aiim = (Joxogm % oT 3aiMa LB - pacop% zaima 1B )-koMHocH:

Ecau doxodos no onepauuam c UE vem, yOmmox no PENO u 3gidmam Re nepedocumca Ha Ba3y UG, 8 mom yucne Ha Gydywiue

@ nepuodsl.



HA/TOFOOB/IOXEHWUE ONEPALIMIA HA ®UHAHCOBbIX PbIHKAX

MNepeHoc ybbITKOB Ha byayliee

MepeHoc yObITKOB (HaNOroBbIN BblYET) Ha byayLine nepunoapl perynnpyetca crtatbeint 220 HK PO 1 yactnyHo
cTatben 214.1

* Hanorosbil BbIMET NPEAOCTABAAETCA HA/IOrONAATENLLLMKY NPYU NPeAoCTaBAEHUN HAIOrOBOM AeKNapaLun B HA/I0roBble
OpraHbl N0 OKOHYaHWW Ha/I0roBOro Nepuoa.

* [lepeHoc ybbITKOB AOMNYCKAETCA TO/IbKO HaumHasA ¢ 2010 roaa v pa3pelueH B Te4eHne 10 1eT ¢ MOMEHTa NONIYYEHUA, B
XPOHO/I0rMYECKOM NOpAAKE NoNyYeHus yObITKa, He3aBUCMMO OT KoaimyecTea HA B Ha10roBom nepuose nosly4eHus
ybbITKa.

* CymMbl yBbITKa, NnepeHecéHHas Ha byayLume nepuobl, YMEHbLLAET HaNorosyto 6a3y COOTBETCTBYHOLLMX Ha/I0rOBbIX
Nepuoaos TOIbKO N0 aHa0rMYHbIM OnepaLmsaMm.

* He gonyckaetca nepeHoc ybbITKOB, NOAYYEHHbIX NO onepaumam Ha cyeTax MC Ha pUHAHCOBBIN pe3y/ibTaT Mo 06bIYHbIM
[0roBopam.

* He gonyckaeTtca nepeHoc ybbITKOB, NOAYYEHHbIX N0 06bIYHBIM AOroBopam Ha GUHAHCOBBIM pe3ybTaT no gorosopam UNC.

* Hanorosas 6a3a Nno_pacToprHyTbim A0 uctevyexma 3 net cietam MUC onpeaenaeTtca no npaBuaam HanoroobnoxeHus K
cyetam MUC, T.e. 0TAENbHO OT 06bIYHBIX 40rOBOPOB M 63 BO3MOXHOCTM 3a4eTa yObITKOB. B cayyae ncnoib3oBaHUs
BblYETa «Ha B3HOCY» NPUAETCA BEPHYTb B B104KET BO3MELLEHHbBIN HANOT U 3aNa1aTUTb A0NO/IHUTENILHO MEHM.

] Y co"‘tA‘h"""é;n'thh“";t" ‘é""e“'c"b"bnm"f"t“"'g“'z .
2 y A ~ . X ~ oy A~ ~ ~ 12
Ho t”‘h <e*x< cb:‘k’om*"\o?o».me h<o'"tm»toh?oco “‘oehta‘ 0
o © t h x% ¥ t é “nmo nf'c'h_]rl,, H
- @ < < * < - < 1 —
X h o h m ot - t
— & * < LI YN
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HA/TOFOOB/IOXEHWUE ONEPALIMIA HA ®UHAHCOBbIX PbIHKAX

Bo3BpaT M3NULLHE YAEPrKaHHOIO HaNora

B cootsetctBum ¢ HK P® Hanorosbim nepuogom no HOP/1 ansetca KaneHaapHbIv roa. [1o MCTe4eHUs HanoroBoro nepmMoaa
CYMMbIl YAEPXKaHHOIo Hasnora He NPU3HATCA U3ULLHE YAEPKAHHBIMMU.

Takum 06pa30M, BO3BpaT Ha/iora 8 O6LU,EM CNhy4ae BO3MOXeEH TO/ZIbKO nNoc/ie OKOHYaHUA Ha/10roBoro nepuoda , Koraa
Hanorosan 6asa KN1MeHTa yXe He NoANeXXuTt Kaknum-nnbo KOPPEKTUPOBKaM (B TOM YUcne n3-3a npegcraBieHna K1IMeHTamm
AOKYMEHTOB, NoATBEPKAAOLWNX 3aTPaTbl NO NPOAAHHbIM 6ymaraM, 3akKN4eHmne HoOBOro 40rosopa B3ameH paCTOpl'HYTOI'O).

B cooTtBeTcTBMM CcO cT.231 HK PO

N3nnuwiHe yAepXaHHaA Ha/0roBblM areHTomM M3 A0X04da Ha/jsioronaatenblliMka CymMmMa Hanora noaaexXmt BO3BPATY HaA/IOTOBbIM
dreéHTOM Ha OCHOBAaHUKM NMUCbMEHHOIO 3aAB/1IEHNA HaloronaTe/iblWMKa.

Bo3BpaT M3NULIHE YAEPKAHHOW CYMMbl Ha/lora NPOM3BOAMTCA HA/IOFOBbIM areHTOM 3a CYET CYMM 3TOrO Halora, NepeyvymncaeHHbIX B
HroaKeTHYto cuctemy P®. Mpu BO3BpaTe Hasora Yepes Ha/IOroBOro areHTa, nociegHemy Heo6XoAMMO OTNPaABUTL KOPPEKTUPYIOLLME
ceeaeHnit 8 ®HC Ha AaHHOIO KAMEHTA 3@ OTYETHbIN rof, N0 KOTOPOMY Dbl/l OCYLLECTB/IEH BO3BPAT. T.e. B Ha/IOrOBOM opraHe byaet
aKTyanbHaa MHPopmauma ob ocTaTke pacyetoB no HAP/T ¢ KOHKPETHbIM HANOrOBbIM areHTOM M MOJYyYMTb BO3BPAT €Ll M U3
Ha/I0rOBOro OpraHa He Nosy4YnTCs.

BosspaT N3INNHe yaepXaHHOro Haaora npon3soanTca 3a nocaegHune 3 npoweawmx Hanorosbix nepmnoia (T.e. 3 roga).
BosspaT OCYLLECTB/IAETCA B TeHEHNE 3-x mecaueB nocae nogayvn KIMeHToM 3aAB1eHNA Ha/1I0TOBOMY areHTy Ha BO3BparT.

Bo3BpaT Hasora B CBA3M CO CMEHOW CTaTyca Ha/IoroBOro HepesnaeHTa Ha Ha/IoroBOro Pe3NAEHTA OCYLLECTBASET TO/IbKO HA/IOrOBbIN
opraH.

HanoronnaTesbluK BNpaBe 06paTnTbCs 3@ BO3BPATOM M3/NLLIHE YAEPKAHHOIO Halora B Ha/JI0rOBbIM OpraH (Hanpumep, ecan
Ha/I0roBbI areHT IMKBUAMPOBAH).
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Cnacnbo 3a BHUmMaHue!

B AaHHOM AlOKYMEHTE NpeaocTasaeHa 0buias MHGopmauma o NPUHLMNAX HAaZI0r00610KeEHUA GU3UYECKUX UL,
HanoroobnoxeHwue ocyuiectsaseTcs 8 cootsetcTsmmn ¢ HK PO, nucbmammn Mutduta PO, DHC n ap.

MpeacTtasneHHan MHGOPMaLLMA HE ABNAETCA MCYEPMbIBAOLLEN.

B cnyyae mameHeHMs 3aKoHOAATENbCTBA, WM MOABNEHUSA HOBbIX PAa3bACHEHMI OT KOHTPOAMPYIOLLMX OPraHoBs, NOpALOK HanoroobioxeHve
MOXeT MEHATLCA.

B cnydyae, ecnm KAMEHT, MO KaKUM-IMBO MPUYMHAM CYMTAET, YTO B OTHOLWEHMM ero AOXOAa WMCUUCIEHME U yAepsKaHWe Hanora Hanorosbim
areHTom 6b110 NPOM3BEAEHO HEKOPPEKTHO, OH BMPaBe B TeYeHUM 3-X JIET C aTbl TAKOTO YAepKaH1A 06paTUTLCA B HAJIOrOBbIM OpraH, no MecTy
y4yeTa Ha/sloroBOro areHTa , NPeACTasnB HEOBX0AVMMbIE LOKYMEHTbI /1A MPOBEAEHWA KaMepa ibHOM NPOBEPKYM ero 3aABAEHNA.



